
Your Trade-In:  
This should 
accurately 
describe the 
vehicle you’re 
trading in.

Your Payment Schedule: 
This area tells you how 
many payments you’ll 
make (term of loan), 
what the payment will 
be, and when the first 
payment is due. If you 
have a balloon loan, 
your final payment 
will be listed here. 

Remember, Credit Union of Colorado offers no payments for 90 
days — be sure the start date is correct!

Lender Name: Make 
sure this says “Credit 
Union of Colorado.” 

Itemization of Amount Financed: Here’s where your trade-in value and 
any dealer handling fees will show up. Make sure the numbers match 
what you’ve been told.

GETTING A NEW CAR IS FUN!
BUT SIGNING A CONTRACT IS 
SERIOUS BUSINESS.

IF EVERYTHING IS NOT  
FINE, DO NOT SIGN!
If anything on the 
contract is not filled out 
correctly according to your 
understanding of your 
purchase, do not sign the 
contract. This is a legal 
document and once it’s 
signed, you are committed to 
everything it includes. 

If you have questions, ask your 
sales person, or feel free to call 
us at 800-444-4816.

When you sign a contract at the dealer, you’re entering into a binding legal agreement. So you 
want to make sure you pay attention and know what you’re agreeing to do. Here are a few parts 
of the contract form to pay close attention to:

Section 4c: This is where GAP (Guaranteed Auto Protection), Balloon 
Note Loan program fee and Warranty Insurance fees will show up, if 
you choose to add these coverages. Remember, they’re not required.

DO NOT sign here if you DO NOT 
want GAP insurance. (GAP insurance 
covers you for the amount of 
depreciation not covered by your 
regular car insurance should your car 
be totaled.)

BACK of CONTRACT
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here to help.®



If you’re looking to purchase a vehicle, let us help you make the experience easy—our auto loan 
experts are here to help! Once you’ve applied for a vehicle loan at one of our branches, online at 
cuofco.org, or over the phone, together we’ll help to get you into your next vehicle quickly! Here 
are several purchase options to consider and the requirements of each:

CREDIT UNION DEALER DIRECT 
LENDING (CUDL)*

Currently open to in-state dealers. Out-of-state 
dealers are on a case by case basis. 

After your loan is submitted, you will receive an email 
with your conditional pre-approval information.

You will be asked to provide your name and social 
security number at the dealership to locate your  
pre-approval. You will sign loan documents, including 
a credit application, with the dealership. 

PRIVATE OWNER PURCHASE*

	 •	 Driver’s Licenses for all borrowers 
	 •	 Front and Back of title	  
	 •	 Current Registration if currently financed 
	 •	 10-day letter of payoff if vehicle is currently  
		  financed 
	 •	 Current Insurance information 
	 •	 Seller’s Drivers licenses and contact information 
	 •	 Sale price and mileage 
 
All sellers are required to sign Motor Vehicle 
documentation to transfer ownership. 

	 •	 If the vehicle is currently titled in a state  
		  other than where it will be registered, a VIN  
		  verification is required. 
 
Original title is required prior to release of funds. 
 
Additional documentation may be required for vehicles 
purchased out of state. 

DEALER PURCHASE (NON-CUDL 
DEALER)*

	 •	 Driver’s License for all borrowers 
	 •	 Buyers Order/Purchase Agreement (Signed by Buyers  
		  and Dealership) 
	 •	 Current Insurance Information 
	 •	 If the vehicle is currently titled in a state other than 
		  where it will be registered, a VIN verification is required.  
 
Out-of-state purchase may require additional documentation. 
Dealer acceptance of Credit Union Letter of Credit is required. 

REFINANCE*

	 •	 Driver’s Licenses for all borrowers  
	 •	 Current Registration  
	 •	 10 day letter payoff (Include account number, payoff  
		  address and per diem) 
	 •	 Current Insurance information 
	 •	 If the vehicle is currently titled in a state other than 
		  where it will be registered, a VIN verification is required. 

LEASE BUYOUT*

	 •	 Driver’s Licenses for all borrowers  
	 •	 Current Registration  
	 •	 Lease Buyout packet from lender (Or Buyers Order  
		  if dealer is facilitating the sale)** 
	 •	 Current Insurance information 
	 •	 If the vehicle is currently titled in a state other than 
		  where it will be registered, a VIN verification is required.

Unable to change ownership with this transaction. 

AUTO LOAN DOCUMENTATION YOU MAY NEED: 
 
	 •	 Verification of residency status  
	 •	 Verification of Address 
	 •	 Verification of employment; Verification of Income – most recent 30 days of paystubs, or, if self-employed,  
		  copies of your last two years’ of tax returns.

*Your interest rate is subject to change pending term, model year and loan-to-value. **Additional documentation may be required 
from the current lessor.

PREFERRED DEALER NETWORK 
The Credit Union of Colorado has an exclusive Preferred Dealer Network of dealers  

who work with our members to create a fast, fair and easy buying experience. 

If you use one of our preferred dealers you will receive an additional  
.25% discount off your interest rate. 

Ask our member advocates how you can be referred to one of our preferred dealers, 
      check out our website at cuofco.cudlautosmart.com or call us at 800-444-4816.	
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